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31 CFR Ch. V (7–1–10 Edition) § 515.526 

property transferred if the decedent 
was a designated national. 

[28 FR 6974, July 9, 1963, as amended at 54 FR 
5234, Feb. 2, 1989; 64 FR 25813, May 13, 1999] 

§ 515.526 Transactions involving 
blocked life insurance policies. 

(a) The following transactions are 
hereby authorized: 

(1) The payment of premiums and in-
terest on policy loans with respect to 
any blocked life insurance policy; 

(2) The issuance, servicing or transfer 
of any blocked life insurance policy in 
which the only blocked interest is that 
of one or more of the following: 

(i) A member of the armed forces of 
the United States or a person accom-
panying such forces (including per-
sonnel of the American Red Cross, and 
similar organizations); 

(ii) An officer or employee of the 
United States; or 

(iii) A citizen of the United States 
resident in a designated foreign coun-
try; and 

(3) The issuance, servicing or transfer 
of any blocked life insurance policy in 
which the only blocked interest (other 
than that of a person specified in para-
graph (a)(2) of this section) is that of a 
beneficiary. 

(b) Paragraph (a) of this section does 
not authorize: 

(1) Any payment to the insurer from 
any blocked account except a blocked 
account of the insured or beneficiary, 
or 

(2) Any payment by the insurer to a 
national of a designated foreign coun-
try unless payment is made by deposit 
in a blocked account in a domestic 
bank in the name of the national who 
is the ultimate beneficiary thereof. 

(c) The application, in accordance 
with the provisions of the policy or the 
established practice of the insurer of 
the dividends, cash surrender value, or 
loan value, of any blocked life insur-
ance policy is also hereby authorized 
for the purpose of: 

(1) Paying premiums; 
(2) Paying policy loans and interest 

thereon; 
(3) Establishing paid-up insurance; or 
(4) Accumulating such dividends or 

values to the credit of the policy on the 
books of the insurer. 

(d) As used in this section: 

(1) The term blocked life insurance pol-
icy shall mean any life insurance policy 
or annuity contract, or contract sup-
plementary thereto, in which there is a 
blocked interest. 

(2) Any interest of a national of a 
designated foreign country shall be 
deemed to be a ‘‘blocked interest.’’ 

(3) The term servicing shall mean the 
following transactions with respect to 
any blocked life insurance policy: 

(i) The payment of premiums, the 
payment of loan interest, and the re-
payment of policy loans; 

(ii) The effecting by a life insurance 
company or other insurer of loans to 
an insured; 

(iii) The effecting on behalf of an in-
sured or surrenders, conversions, modi-
fications, and reinstatements; and 

(iv) The exercise or election by an in-
sured of nonforfeiture options, optional 
modes of settlement, optional disposi-
tion of dividends, and other policy op-
tions and privileges not involving pay-
ment by the insurer. 

(4) The term transfer shall mean the 
change of beneficiary, or the assign-
ment or pledge of the interest of an in-
sured in any blocked life insurance pol-
icy subsequent to the issuance thereof. 

(e) This section does not authorize 
any transaction with respect to any 
blocked life insurance policy issued by 
a life insurance company or other in-
surer which is a national of a des-
ignated foreign country or which is not 
doing business or effecting insurance in 
the United States. 

§ 515.527 Certain transactions with re-
spect to United States intellectual 
property. 

(a)(1) Transactions related to the reg-
istration and renewal in the United 
States Patent and Trademark Office or 
the United States Copyright Office of 
patents, trademarks, and copyrights in 
which the Government of Cuba or a 
Cuban national has an interest are au-
thorized. 

(2) No transaction or payment is au-
thorized or approved pursuant to para-
graph (a)(1) of this section with respect 
to a mark, trade name, or commercial 
name that is the same as or substan-
tially similar to a mark, trade name, 
or commercial name that was used in 
connection with a business or assets 

VerDate Mar<15>2010 11:47 Aug 09, 2010 Jkt 220123 PO 00000 Frm 00130 Fmt 8010 Sfmt 8010 Y:\SGML\220123.XXX 220123er
ow

e 
on

 D
S

K
G

8S
O

Y
B

1P
R

O
D

 w
ith

 C
F

R


		Superintendent of Documents
	2014-08-27T19:12:34-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




